MUTUAL ALERT

CSBS President Cautions Against Drastic Consolidation
of Regulatory Functions as “One Size fits All”

CSBS President Brad Milhorn issued the attached statement today concerning recent news reports of
Trump and DOGE plans for consolidation of bank regulatory functions. His is the first public reaction to
the various reports we have warned about over the first few months. We expect this matter to escalate in
the coming weeks and recommend your bank have a clear position once it takes shape that you personally
convey to your representatives in Congress. We are available to consult with you as this matter gains
momentum. We are organizing various meetings in Washington among elected and appointed officials in
the next weeks and welcome your willingness to participate.
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