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MUTUAL ALERT
HOUSE PASSES TwoO BILLS PROVIDING SMALL BANK REGULATORY RELIEF

The House has been a leader in attacking numerous issues that have caused unnecessary burdens on
small banks. Together with the Administration, the banking agencies and the Treasury Department,
numerous orders, regulatory proposals and policy pronouncements have been issued since the change
in Administrations.

The House today passed two bipartisan bills focused on relieving unnecessary burdens of community
bank regulation. While the two bills offer some practical relief, they are part of an overall effort by the
House to chip away at outdated and unnecessary regulation. We continue to encourage further action.

The TRUST Act (H.R. 4478), introduced by Reps. Tim Moore (R-N.C.) and Ritchie Torres (D-N.Y.), would
raise the asset threshold from $3 billion to $6 billion for well-capitalized and well-managed depository
institutions to receive less frequent federal banking exams. The SMART Act (H.R. 4437), introduced by
Reps. William Timmons (R-S.C.) and Bill Foster (D-lll.), would tailor regulatory burdens on well-
capitalized and well-managed depository institutions with less than $6 billion in assets through
alternating limited scope exams and combining exams as appropriate.
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