Mutual Alert

Walden Mutual Secures New Hampshire Banking Charter

On May 18™, Walden Mutual announced that it has secured the first New Hampshire mutual
banking charter in over 100 years. This is a significant achievement, and bodes well for existing
mutuals and prospective de novos across the country. Walden Mutual is still waiting to secure
FDIC deposit insurance, their application with the FDIC was accepted in March and the
organizers are targeting a late summer opening date.
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